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B Focus on Klang Valley: Firm sees RM500m gross development value by mid-2005

TSI upbeat on property projects

I By RUFINDER 5INGH
T3l Heldings Bhd expects

million in gross devel-
opment value (GIV] by middle
of next year from ifs property
development venture,

T3l ng director Lim
Seng Kok 53.15 the company has
aceuwmulated BM240 million in
GDW sinee venturing ints prop-
erty develapment three yeurs
Ago.

"We expect fto  genersie
RM&E00 million in GDY begin-
ning thie year unfil the middie
of 2004, he told Business
Times

T8I launched last month
three projects, namely Vila
Tropika and Yila Shoplex in
Llu Pudu, and Quesns Avenie
in Cheraa, All projects are

scheduled for completion in the
middle of mext year.
Vila, Tropika® snd Vila

Bhoplex projects are expectad
b churmn out some RM356 mil-
lion and RM24 million in GDV
reapectivily,

Vila Tropikn, comprising 266
units of medinm-cost apart-
ments ranging from 87 8q m
and above in rize, is 80 per cent

gold out. Vila Shoplex hag 27
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unite of thres-gtorey shop of-
fipes with the first phase com-
prising 11 uomits completely
andd. Begond phase has about
only S units left for aale.

L{ueens AVenie 15 a jeink vens
ture between Euals Lumpuor
City Hall and Fawanis Sdn
Bhid, o company controlled
largely by TSI shareholders,

The: shop offices, costing be-
twean BN B0, ard
RM 00000 [.u:r unit depending
on - size, will generats RMT0
million in GDV,

Lim smd the group iz very
much focosed on future pro-
jects around the Elang ?EJFE:{.

“The Klang Valley is where
the market is now. There iz a
pant-up  demand for guality
dwelling in better locstions
here,” snid Lim.

T5lhes 16.2ha of prime lond-
bank in the Elang Valley at
present, which has been ear
earked for fulure projects. 16
has no plans to develop ita 15ha
landhank in Kuantan, Pahang,
o,

Adjacent to the Vila Tropika
and Wila Shoplexs, TSI has &
1.62ha aite parcelled for 690
units of service apartments.

The first phase of the project
18 scheduled to begin in the
third quarter of this year, whils
the second phase s due for
launch next year TSI s ex-
pecting  BMIGD million in
GOV

Om & 89ha freehold land in
Pudu,  cpposite Gueens  Av-

ene, TSI will commense a

mixed development project om a
Joint-venture basis with Faws-
nia, also in the third quacter
thiz year.

The praoject will take eight to
10 vears to complete and in-
cludes, among others, a pedes-
frind sirost mall in the style of
Kuala Lumpur's Bintang Walk.
The GDV from this is expected
ta be BM 1.6 billion

The group alzo plans to de-
velop 0.66hs exizting in itz
Business Industrial Park in
Eepong next vear with KMGD
mmillion GV,

In the same vicnity, 474
units of medium-cost apart-
ments are expected o be
launched late this year, or early
next year, for a BEMBS0 million
DV,

“We are m the process of ob-
taining approval from the au-
thorities to dovelop a 42-storey
high-end  service suites and
apartments on the existing car
park in front of Wisma Den-
mark;"aaid Lim, adding that
all goes well, the project should
take off somewhere in 2005,

Lim said property develop-
ment cantributes equally with
i3 core business of apecinlist
contracting to the group rev.
enue but expects the former (o
add ancther 20 per cent in two
VEITS,

The group, mede up of 34
gubgidinries and aesociates, ex-
pecls: RM150 million i rev-
enue from lnst year.

LIM: ‘There is a pent-up demand for quality dwelling in better locations'




